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Filantropia en Estados Unidos




Las donaciones benéficas han aumentado consistentemente en los ultimos 40 anos en
EE.UU.
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Sources: © 2017 Giving USA FoundationTM
Giving USA: The Annual Report on Philanthropy for the Year 2016 (2017). Chicago: Giving USA Foundation™.
Foundation Center, http://foundationcenter.org/gainknowledge/research/pdf/fy2010_highlights.pdf, http://data.foundationcenter.org/#/foundations/all/nationwide/total/list/2012




Los donantes en EE.UU. apoyan enfoques filantrépicos variados

TIPO DE ORGANIZACION BENEFICIARIA

Contribuciones en el 2016 : $390,05MMM
(en miles de millones de ddlares — todas las cifras estan redondeadas)
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Las donaciones en EE.UU. estan apoyadas por una gran variedad de contribuyentes

CLASES DE CONTRIBUYENTES

Contribuciones en el 2016: $390,05MMM
(en miles de millones de ddlares — todas las cifras estan
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Filantropia en Europa




Filantropia en Europa

« Se estima que en Europa se donan aproximadamente 87,5 mil millones de Euros anualmente’
» A pesar de existir poca informacion se percibe en Europa un aumento en las actividades filantropicas

CLASES DE CONTRIBUYENTES

Contribuciones en el 2013: €87,5MMM
(en miles de millones de euros — todas las cifras estan
redondeadas)
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1. Giving in Europe. The European Research Network on Philanthropy (ERNOP)




Filantropia en Europa
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1. An overview of Philanthropy in Europe, Fondation de France & Centre d’Etude et de Recherche sur la Philanthropie, 2015
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ENTRE INDIVIDUOS CON FUNDACIONES FAMILIARES VEMOS...

Estructuracion de fundaciones como corporaciones sin fines de lucro
Creacién de directorios integrados Unicamente por familiares

Pocos empleados

Donaciones en vida
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Limitacidn de la exposicion publica de la familia

...Y LAS PROBLEMATICAS EN LAS QUE USUALMENTE TRABAJAMOS CON FAMILIAS

ASIGNACION DE SOSTENIBILIDAD PERPETUIDAD
TIEMPO Y FINANCIERA Y VS. TIEMPO
RECURSOS PARA CONSTRUCCON DEFINIDO ANONIMIDAD
OPERACIONES DE PORTAFOLIO «SPEND-DOWN”




En América Latina vemos una fusion de enfoques y modelos

Responsabilidad Social
Empresarial (RSE)

Filantropia Privada
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IMPORTANT INFORMATION

PURPOSE OF THIS MATERIAL

This material is for information purposes only. The information provided may inform you of certain products and services offered by J.P. Morgan’s wealth management businesses, part of
JPMorgan Chase & Co. (“JPM”). The views and strategies described in the material may not be suitable for all investors and are subject to risks. This material is confidential and intended for
your personal use. It should not be circulated to or used by any other person, or duplicated for non-personal use, without our permission. Please read this Important Information in its
entirety.

LEGAL ENTITY AND REGULATORY INFORMATION

In the United States, Bank deposit accounts and related services, such as checking, savings and bank lending, may be subject to approval are offered by JPMorgan Chase Bank, N.A.
Member FDIC.

JPMorgan Chase Bank, N.A. and its affiliates (collectively "JPMCB") offer investment products, which may include bank managed accounts and custody, as part of its trust and fiduciary
services. Other investment products and services, such as brokerage and advisory accounts, are offered through J.P. Morgan Securities LLC (“JPMS”), a member of and
JPMCB and JPMS are affiliated companies under the common control of JPM. Products not available in all states.

In the United Kingdom, this material is issued by J.P. Morgan International Bank Limited (JPMIB) with the registered office located at 25 Bank Street, Canary Wharf, London E14 5JP,
registered in England No. 03838766. JPMIB is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority. In
addition, this material may be distributed by JPMorgan Chase Bank, N.A. (“JPMCB”), Paris branch, which is regulated by the French banking authorities Autorité de Contréle Prudentiel et
de Résolution and Autorité des Marchés Financiers or by J.P. Morgan (Suisse) SA, which is regulated in Switzerland by the Swiss Financial Market Supervisory Authority (FINMA).

In Hong Kong, this material is distributed by JPMCB, Hong Kong branch. JPMCB, Hong Kong branch is regulated by the Hong Kong Monetary Authority and the Securities and Futures
Commission of Hong Kong. In Hong Kong, we will cease to use your personal data for our marketing purposes without charge if you so request. In Singapore, this material is distributed by
JPMCB, Singapore branch. JPMCB, Singapore branch is regulated by the Monetary Authority of Singapore. Dealing and advisory services and discretionary investment management
services are provided to you by JPMCB, Hong Kong/Singapore branch (as notified to you). Banking and custody services are provided to you by JPMIB and/or JPMCB Singapore Branch. The
contents of this document have not been reviewed by any regulatory authority in Hong Kong, Singapore or any other jurisdictions. You are advised to exercise caution in relation to this
document. If you are in any doubt about any of the contents of this document, you should obtain independent professional advice.

With respect to countries in Latin America, the distribution of this material may be restricted in certain jurisdictions. Receipt of this material does not constitute an offer or solicitation to any
person in any jurisdiction in which such offer or solicitation is not authorized or to any person to whom it would be unlawful to make such offer or solicitation. To the extent this content makes
reference to a fund, the Fund may not be publicly offered in any Latin American country, without previous registration of such fund’s securities in compliance with the laws of the corresponding
jurisdiction. Public Offering of any security, including the shares of the Fund, without previous registration at Brazilian Securities and Exchange Commission — CVM is completely prohibited.
Some products or services contained in the materials might not be currently provided by the Brazilian and Mexican platforms.

NON-RELIANCE

We believe the information contained in this material to be reliable and have sought to take reasonable care in its preparation; however, we do not represent or warrant its accuracy, reliability or
completeness, or accept any liability for any loss or damage (whether direct or indirect) arising out of the use of all or any part of this material. We do not make any representation or warranty
with regard to any computations, graphs, tables, diagrams or commentary in this material which are provided for illustration/reference purposes only. The views, opinions, estimates and
strategies expressed in it constitute our judgment based on current market conditions and are subject to change without notice. We assume no duty to update any information in this material in
the event that such information changes. Views, opinions, estimates and strategies expressed herein may differ from those expressed by other areas of JPM, view expressed for other
purposes or in other contexts, and this materials should not be regarded as a research report. Any projected results and risks are based solely on hypothetical examples cited, and actual
results and risks will vary depending on specific circumstances. Forward looking statements should not be considered as guarantees or predictions of future events. Investors may get back
less than they invested, and past performance is not a reliable indicator of future results.

RISKS, CONSIDERATIONS AND ADDITIONAL INFORMATION

There may be different or additional factors which are not reflected in this material, but which may impact on a client’s portfolio or investment decision. The information contained in this material
is intended as general market commentary and should not be relied upon in isolation for the purpose of making an investment decision. Nothing in this document shall be construed as giving
rise to any duty of care owed to, or advisory relationship with, you or any third party. Nothing in this document is intended to constitute a representation that any investment strategy or product
is suitable for you. You should consider carefully whether any products and strategies discussed are suitable for your needs, and to obtain additional information prior to making an investment
decision. Nothing in this document shall be regarded as an offer, solicitation, recommendation or advice (whether financial, accounting, legal, tax or other) given by JPM and/or its officers or
employees, irrespective of whether or not such communication was given at your request. JPM and its affiliates and employees do not provide tax, legal or accounting advice,
consult your own tax, legal and accounting advisors before engaging in any financial transactions. Contact your J.P. Morgan representative for additional information concer;
investment goals. You should be aware of the general and specific risks relevant to the matters qi'scussed in the material. You will independently, without any reliance on JF¥,
judgment and decision with respect to any investment referenced in this material.
J.P. Morgan may hold a position for itself or our other clients which may not be consistent with the information, opinions, estimates, investment strategies or views expressed in this document.
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Conflicts of interest will arise whenever JPMorgan Chase Bank, N.A. or any of its affiliates (together, “J.P. Morgan”) have an actual or perceived economic or other
incentive in its management of our clients’ portfolios to act in a way that benefits J.P. Morgan. Conflicts will result, for example (to the extent the following activities are
permitted in your account): (1) when J.P. Morgan invests in an investment product, such as a mutual fund, structured product, separately managed account or hedge
fund issued or managed by JPMorgan Chase Bank, N.A. or an affiliate, such as J.P. Morgan Investment Management Inc.; (2) when a J.P. Morgan entity obtains
services, including trade execution and trade clearing, from an affiliate; (3) when J.P. Morgan receives payment as a result of purchasing an investment product for a
client’'s account; or (4) when J.P. Morgan receives payment for providing services (including shareholder servicing, recordkeeping or custody) with respect to
investment products purchased for a client’s portfolio. Other conflicts will result because of relationships that J.P. Morgan has with other clients or when J.P. Morgan
acts for its own account.

Investment strategies are selected from both J.P. Morgan and third-party asset managers and are subject to a review process by our manager research teams. From
this pool of strategies, our portfolio construction teams select those strategies we believe fit our asset allocation goals and forward looking views in order to meet the
portfolio's investment objective.

As a general matter, we prefer J.P. Morgan managed strategies. We expect the proportion of J.P. Morgan managed strategies will be high (in fact, up to 100 percent) in
strategies such as, for example, cash and high-quality fixed income, subject to applicable law and any account-specific considerations.

While our internally managed strategies generally align well with our forward looking views, and we are familiar with the investment processes as well as the risk and
compliance philosophy of the firm, it is important to note that J.P. Morgan receives more overall fees when internally managed strategies are included. We offer the
option of choosing to exclude J.P. Morgan managed strategies (other than cash and liquidity products) in certain portfolios.

- HMlorgan,



